
Understanding the Classics: The Wealth of
Nations, Capital, and The General Theory of
Employment, Interest, and Money
These three seminal works have had a profound impact on our
understanding of economics, and they continue to be studied and debated
by economists today. In this article, we will provide a brief overview of each
work and discuss its key insights.
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Adam Smith's The Wealth of Nations was first published in 1776 and is
considered to be the foundational work of modern economics. In this book,
Smith argues that the division of labor and free markets are essential for
economic growth. He also introduces the concept of the "invisible hand,"
which suggests that the pursuit of individual self-interest can lead to
outcomes that are beneficial for society as a whole.
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The Wealth of Nations has had a major impact on economic policy and has
been translated into dozens of languages. It is still considered one of the
most important works of economics ever written.

Capital

Karl Marx's Capital was first published in 1867 and is a critique of
capitalism. In this work, Marx argues that capitalism is inherently
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exploitative and that it will eventually lead to its own downfall. Marx also
develops a theory of surplus value, which suggests that workers are paid
less than the full value of their labor.

Capital is a complex and challenging work, but it is essential reading for
anyone who wants to understand the history of economic thought. It has
had a major impact on socialist and communist movements around the
world.

The General Theory of Employment, Interest, and Money



John Maynard Keynes' The General Theory of Employment, Interest, and
Money was first published in 1936 and is a response to the Great
Depression. In this work, Keynes argues that the economy is not self-
correcting and that government intervention is necessary to prevent
recessions and depressions. Keynes also develops a theory of aggregate
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demand, which suggests that the level of output in an economy is
determined by the total spending in the economy.

The General Theory of Employment, Interest, and Money is a major work of
economics that has had a profound impact on economic policy. It is still
considered one of the most important works of economics ever written.

The Wealth of Nations, Capital, and The General Theory of Employment,
Interest, and Money are three of the most important works of economics
ever written. These works have had a major impact on our understanding
of the economy and continue to be studied and debated by economists
today.
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Complete Guide to Using Yoga With Kids:
Benefits, Tips, and Poses
Yoga is an ancient practice that has been shown to have many benefits
for both adults and children. Yoga can help improve flexibility, strength,
balance, and coordination. It...

How to Make $000 Per Week on Craigslist
Are you looking for a way to make extra money or even replace your full-
time income? If so, then Craigslist is a great place to start. Craigslist is a
popular classifieds...
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